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Codupha Central Pharmaceutical Joint Stock Company BO1a-DN
CONSOLIDATED BALANCE SHEET
as at 31 March 2025
VND
Code| ASSETS Notes 31 March 2025 01 January 2025
100 | A. CURRENT ASSETS 1,977,575,936,042 | 1,933,714,163,459
110 | . Cash 4 8,657,962,291 21,918,032,395
111 1. Cash 8,657,962,291 21,918,032,395
130 | Il. Current accounts receivable 1,055,054,318,900 1,012,314,639,678
131 1. Short-term trade receivables 5.1 1,019,072,026,873 981,808,523,031
132 2. Short-term advances to suppliers| 5.2 18,232,453,405 18,251,158,959
136 3. Other short-term receivables 6 53,197,863,311 48,007,819,080
137 4. Provision for doubtful short-term
receivables 7 (35,448,024,689) (35,752,861,392)
140 | lll. Inventories 8 898,497,233,424 885,384,170,267
141 1. Inventories 901,352,187,396 890,906,558,017
149 2. Provision for obsolete inventories (2,854,953,972) (5,522,387,750)
150 | IV. Other current assets 15,366,421,427 14,097,321,119
151 1. Short-term prepaid expenses 9 1,567,521,831 1,090,909,101
152 2. Deductible value-added tax 15 13,798,899,596 13,006,412,018
200 | B. NON-CURRENT ASSETS 197,700,055,868 200,960,076,863
210 | I. Long-term receivables 650,000,000 650,000,000
216 1. Other long-term receivables 6 650,000,000 650,000,000
220 | Il. Fixed assets 160,779,179,117 164,381,212,491
221 1. Tangible fixed assets 10 82,825,291,098 85,707,370,414
222 Cost 197,626,555,806 200,228,562,385
223 Accumulated depreciation (114,801,264,708) (114,521,191,971)
227 2. Intangible fixed assets 11 77,953,888,019 78,673,842,077
228 Cost 98,299,042,245 98,336,207,145
229 Accumulated amortization (20,345,154,226) (19,662,365,068)
240 | lll. Long-term assets in progress 315,000,000 315,000,000
242 1. Construction in progress 12 315,000,000 315,000,000
250 | IV. Long-term investments 13 33,661,254,645 33,856,558,900
252 2. Investment in an associate 4,188,769,922 4,384,074 177
253 3. Investments in other entities 29,472,484,723 29,472,484,723
260 | V. Other long-term assets 2,294,622,106 1,757,305,472
261 1. Long-term prepaid expenses 9 2,294,622,106 1,757,305,472
270 | TOTAL ASSETS 2,175,275,991,910 | 2,134,674,240,322




Codupha Central Pharmaceutical Joint Stock Company B01a-DN
CONSOLIDATED BALANCE SHEET (continued)
as at 31 March 2025
VND
Code| RESOURCES Notes 31 March 2025 01 January 2025
300 | C. LIABILITIES 1,951,990,888,909 | 1,917,466,114,237
310 | I. Current liabilities 1,922,767,491,108 | 1,888,267,538,425
311 1. Short-term trade payables 141 1,046,947,673,108 996,223,876,429
312 2. Short-term advances from
customers 14.2 6,807,668,241 14,815,414,612
313 3. Statutory obligations 15 1,406,870,704 1,924,084,965
314 4. Payables to employees 2,436,950,745 9,109,888,013
315 5. Short-term accrued expenses 16 2,764,778,894 3,596,580,335
318 6. Short-term unearned revenue 12,410,970 49,643,929
319 7. Other short-term payables 17 9,564,997,183 8,980,244,178
320 8. Short-term loans 18 852,510,298,261 851,919,198,962
322 12. Bonus and welfare fund 315,843,002 1,648,607,002
330 | Il. Non-current liabilities 29,223,397,801 29,198,575,812
331 1. Long-term trade payables 141 -
336 2. Long-term unearned revenue 223,397,801 198,575,812
338 3. Long-term loan 18 29,000,000,000 29,000,000,000
400 | D. OWNERS’ EQUITY 223,285,103,001 217,208,126,085
410 | I. Owners’ equity 19.1 223,285,103,001 217,208,126,085
411 1. Share capital 182,700,000,000 182,700,000,000
415 2. Treasury share (586,200,000) (586,200,000)
418 3. Investment and development
fund 9,071,115,794 9,071,115,794
421 4. Undistributed earnings 32,100,187,207 26,023,210,291
421a - Undistributed earnings by
the end of prior period 26,023,210,291 11,460,237,841
421b - Undistributed earnings of
current period 6,076,976,916 14,562,972,450
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Codupha Central Pharmaceutical Joint Stock Company B03a-DN
CONSOLIDATED CASH FLOW STATEMENT
for the year ended 31 March 2025
VND
Code ITEMS Notes 31 March 2025 31 March 2024
. CASH FLOWS FROM
OPERATING ACTIVITIES
01 | Accounting profit before tax 7,696,521,962 4,563,234,181
Adjustments for:
02 Depreciation and amortization 10, 11 3,602,033,374 3,604,788,734
03 Provisions 23, 25 (2,972,270,481) 2,613,015,244
04 Foreign exchange loss arisen from
revaluation of monetary accounts
denominated in foreign currencies (2,409,629,872) (879,786,771)
05 (Profit) loss from investing activities (79,416,958) 21,769,796
06 Interest expense 23 10,704,893,127 10,018,389,613
08 | Operating profit before changes in
working capital 16,542,131,152 19,941,410,797
09 (Increase) decrease in receivables (35,661,835,839) 177,438,667,657
10 Increase in inventories (10,445,629,379) (77,777,338,947)
11 (Decrease) increase in payables 26,879,165,063 (115,836,321,249)
12 Decrease (increase) in prepaid
expenses (1,013,929,364) (245,876,091)
14 Interest paid (7,173,462,140) (9,984,493,704)
15 Corporate income tax paid 15 (1,989,706,712) (1,301,434,244)
16 Other cash inflows from operating
activities 127,666,669 61,569,428
17 Other cash outflows from operating
activities (1,333,156,367) (1,843,510,914)
20 | Net cash flows used in operating
activities (14,068,756,917) (9,547,327,267)
Il. CASH FLOWS FROM
INVESTING ACTIVITIES (66,000,000)
21 Purchases of fixed assets 181,734,006
22 Proceeds from disposals of
fixed assets
27 Interest received 11,024,304 7,231,633
30 | Net cash flows used in investing
activities 192,758,310 (58,768,367)
lll. CASH FLOWS FROM
FINANCING ACTIVITIES
33 Drawdown of borrowings 18 556,789,632,946 528,785,006,825
34 Repayment of borrowings 18 (556,198,533,647) (543,105,175,270)
36 Dividends paid 19.2
40 | Net cash flows from financing
activities 591,099,299 (14,320,168,445)




Codupha Central Pharmaceutical Joint Stock Company B03a-DN
CONSOLIDATED CASH FLOW STATEMENT (continued)
for the year ended 31 March 2025
VND
Code | ITEMS Notes 31 March 2025 31 March 2024
50 | Net decrease in cash for the period (13,224,977,874) (23,926,264,079)
60 [ Cash at beginning of period 21,918,032,395 50,493,258,886
61 | Impact of foreign exchange rate 24,829,204
fluctuation
70 | Cash at end of period 4 8,657,962,291 26,566,994,807
.
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Codupha Central Pharmaceutical Joint Stock Company B09a-DN

NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS
for the year ended 31 March 2025

2.1

2.2

CORPORATE INFORMATION

Codupha Central Pharmaceutical Joint Stock Company (“the Company”) is a joint stock
company established in Vietnam in accordance with Enterprise Registration Certificate
(*ERC”) No. 0300483319 issued by the Department of Planning and Investment (“DPI”) of Ho
Chi Minh City on 18 August 2010, and subsequently amended ERC.

On 11 June 2015, the Company was equitized as a joint stock company in accordance with
the Decision No. 2254/QD-BYT issued by the Ministry of Health. This equitization was
formalized by the DPI of Ho Chi Minh City through the issuance of the 9t amended ERC on
4 January 2016.

On 6 July 2018, the Company’'s shares were officially traded on Unlisted Public Company
Market (“"UPCOM”) with code CDP.

The principal activities of the Company are the wholesale and retail of medicines, medical
equipment, cosmetics, and sanitary items.

The Company’s registered head office is located at 262L Le Van Sy Street, Ward 14, District
3, Ho Chi Minh City, Vietnam. In addition, the Company also has six (6) branches located at
other provinces/cities within Vietnam.

The number of the Company’s employees as at 31 March 2025 was 386 (31 December 2024:
391).

BASIS OF PREPARATION

Purpose of preparing the interim separate financial statements

The company has one subsidiary as disclosed in Note 13 to the interim separate financial
statements. The Company prepared these interim separate financial statements to meet the
prevailing requirements in relation to disclosure of information, specifically the Circular No.
96/2020/TT-BTC on disclosure of information on the securities market. In addition, as required
by these regulations, the Company has also prepared the interim consolidated financial
statements of the Company and its subsidiary (“the Group”) for the year ended 31 December
2024 dated 21 January 2025.

Users of the interim separate financial statements should read them together with the said
interim consolidated financial statements in order to obtain full information on the interim
consolidated financial position, the interim consolidated results of operations and the interim
consolidated cash flows of the Group.

Applied accounting standards and system

The interim separate financial statements of the Company expressed in Vietnam dong
("VND”), are prepared in accordance with Vietnamese Enterprise Accounting System,
Vietnamese Accounting Standard No. 27 - Interim Financial Reporting and other Vietnamese
Accounting Standards issued by the Ministry of Finance as per:

» Decision No. 149/2001/QD-BTC dated 31 December 2001 on the Issuance and
Promulgation of Four Viethamese Accounting Standards (Series 1);

» Decision No. 165/2002/QD-BTC dated 31 December 2002 on the lIssuance and
Promulgation of Six Viethamese Accounting Standards (Series 2);

» Decision No. 234/2003/QD-BTC dated 30 December 2003 on the Issuance and
Promulgation of Six Viethamese Accounting Standards (Series 3);

» Decision No. 12/2005/QD-BTC dated 15 February 2005 on the Issuance and
Promulgation of Six Viethamese Accounting Standards (Series 4); and

» Decision No. 100/2005/QD-BTC dated 28 December 2005 on the Issuance and
Promulgation of Four Viethamese Accounting Standards (Series 5).
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Codupha Central Pharmaceutical Joint Stock Company B09a-DN

NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS (continued)
for the year ended 31 March 2025

2,

2.3

24

2.5

3.1

3.2

BASIS OF PREPARATION (continued)

Applied accounting documentation system

The Company’s applied accounting documentation system is the General Journal system.

Fiscal year

The Company'’s fiscal year applicable for the preparation of its separate financial statements
starts on 1 January and ends on 31 December.

Accounting currency

The interim separate financial statements are prepared in VND which is also the Company’s
accounting currency.

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES

Cash

Cash comprises cash on hand and cash at banks.

Inventories

Inventories are measured at their historical costs. The cost of inventories comprises costs of
purchase and directly attributable costs incurred in bringing the inventories to their present
location and condition.

In case the net realizable value is lower than the original price, it must be calculated according
to the net realizable value.

Net realisable value (“NRV”) represents the estimated selling price in the ordinary course of
business less the estimated costs to complete and the estimated costs necessary to make
the sale.

The perpetual method is used to record inventories, which are valued as cost of purchase on
specific identification method.

Provision for obsolete inventories

An inventory provision is made for the estimated loss arising due to the impairment of value
(through diminution, damage, obsolescence, etc.) of merchandise owned by the Company,
based on appropriate evidence of impairment available at the interim balance sheet date.

Increases or decreases to the provision balance are recorded into the cost of goods sold
account in the interim separate income statement. When inventories are expired,
obsolescence, damage or become useless, the difference between the provision previously
made and the historical cost of inventories are included in the interim separate income
statement.

11



Codupha Central Pharmaceutical Joint Stock Company B09a-DN

NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS (continued)
for the year ended 31 March 2025

3.3

3.4

3.5

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (continued)

Receivables

Receivables are presented in the interim separate financial statements at the carrying
amounts due from customers and other debtors, after the provision for doubtful receivables.

The provision for doubtful receivables represents amounts of outstanding receivables at the
interim balance sheet date which are doubtful of being recovered. Increases or decreases to
the provision balance are recorded as general and administrative expenses in the interim
separateincome statement. When bad debts are determined as unrecoverable and
accountant writes off those bad debts, the differences between the provision for doubtful
receivables previously made and historical cost of receivables are included in the interim
separate income statement.

Tangible fixed assets
Tangible fixed assets are stated at cost less accumulated depreciation.

The cost of a tangible fixed asset comprises its purchase price and any directly attributable
costs of bringing the tangible fixed asset to working condition for its intended use.

Expenditures for additions, improvements and renewals are added to the carrying amount of
the assets and expenditures for maintenance and repairs are charged to the interim separate
income statement as incurred.

When tangible fixed assets are sold or retired, any gain or loss resulting from their disposal
(the difference between the net disposal proceeds and the carrying amount) is included in the
interim separate income statement.

Intangible fixed assets
Intangible fixed assets are stated at cost less accumulated amortization.

The cost of an intangible fixed asset comprises its purchase price and any directly attributable
costs of preparing the intangible fixed asset for its intended use.

Expenditures for additions, improvements are added to the carrying amount of the assets and
other expenditures are charged to the interim separate income statement as incurred.

When intangible fixed assets are sold or retired, any gain or loss resulting from their disposal
(the difference between the net disposal proceeds and the carrying amount) is included in the
interim separate income statement.

Land use rights

Land use rights are recorded as intangible fixed assets representing the value of the rights to
use the lands acquired by the Company. The advance payment for land rental, of which the
land lease contracts and Land use rights certificate being issued, are recorded as intangible
fixed asset according to Circular No. 45/2013/TT-BTC issued by the Ministry of Finance on
25 April 2013 guiding the management, use and depreciation of fixed assets (“Circular 45”).

The useful life of land use rights are assessed as either definite or indefinite. Accordingly, the
land use rights with definite useful life representing the land lease are amortized over the
lease term while the land use rights with indefinite useful lives is not amortized.

12
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Codupha Central Pharmaceutical Joint Stock Company B09a-DN

NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS (continued)
for the year ended 31 March 2025

3.6

3.7

3.8

3.9

3.10

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (continued)

Depreciation and amortization

Depreciation of tangible fixed assets and amortization of intangible fixed assets are calculated
on a straight-line basis over the estimated useful life of each asset as follows:

Buildings and structures 6 - 40 years
Machinery and equipment 3-12 years
Means of transportation 10 years
Office equipment 3-12 years
Land use rights 30 - 50 years
Computer software 10 years

Construction in progress

Construction in progress represents fixed assets under construction and development that
are stated at cost. This includes costs of construction, the purchase price and other direct
costs. Construction in progress is not depreciated until such time as the relevant assets are
completed and put into operation.

Borrowing costs

Borrowing costs consist of interest and other costs that the Company incurs in connection
with the borrowing of funds and are recorded as expense during the period in which they are
incurred.

Leased assets

The determination of whether an arrangement is, or contains a lease is based on the
substance of the arrangement at inception date and requires an assessment of whether the
fulfilment of the arrangement is dependent on the use of a specific asset and the arrangement
conveys a right to use the asset.

A lease is classified as a finance lease whenever the terms of the lease transfer substantially
all the risks and rewards of ownership of the asset to the lessee. All other leases are classified
as operating leases.

Where the Company is the lessee

Rentals under operating leases are charged to the interim separate income statement on a
straight-line basis over the term of the lease.

Where the Company is the lessor

Rentals under operating leases are charged to the interim separate income statement on a
straight-line basis over the term of the lease.

Prepaid expenses

Prepaid expenses are reported as short-term or long-term prepaid expenses on the interim
separate balance sheet and amortized over the period for which the amounts are paid or the
period in which economic benefits are generated in relation to these expenses.

13
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Codupha Central Pharmaceutical Joint Stock Company B09a-DN

NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS (continued)
for the year ended 31 March 2025

3.11

3.12

3.13

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (continued)

Investments
Investment in a subsidiary
Investment in a subsidiary over which the Company has control is carried at cost.

Distributions from accumulated net profits of the subsidiary arising subsequent to the date of
acquisition are recognized in the interim separate income statement. Distributions from
sources which are attributable to period before obtaining controls are considered a recovery
of investment and are deducted to the cost of the investment.

Investment in an associate

Investments in an associate over which the Company has significant influence are carried at
cost.

Distributions from accumulated net profits of the associate arising subsequent to the date of
acquisition are recognized in the interim separate income statement. Distributions from
sources which are attributable to period before having significant influence are considered a
recovery of investment and are deducted to the cost of the investment.

Investments in other entities
Investments in other entities are stated at their acquisition costs.
Provision for diminution in value of investments

Provision for diminution in value of the investment is made when there are reliable evidences
of the diminution in value of those investments at the interim balance sheet date.

Increases or decreases to the provision balance are recorded as finance expense in the
interim separate income statement.

Payables and accruals

Payables and accruals are recognized for amounts to be paid in the future for goods and
services received, whether or not billed to the Company.

Foreign currency transactions

Transactions in currencies other than the Company’s reporting currency of VND are recorded
at the actual exchange rates at transaction dates which are determined as follows:

» Transactions resulting in receivables are recorded at the buying exchange rates of the
commercial banks designated for collection; and

» Transactions resulting in liabilities are recorded at the selling exchange rates of the
commercial banks designated for payment.

At the end of the period, monetary balances denominated in foreign currencies are translated
at the actual exchange rates at the interim balance sheet date which are determined as
follows:

» Monetary assets are translated at the buying exchange rate of the commercial bank
where the Company conducts transactions regularly; and

» Monetary liabilities are translated at the selling exchange rate of the commercial bank
where the Company conducts transactions regularly.

All foreign exchange differences incurred are taken to the interim separate income statement.
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